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The PropertyGuru Asia Property Awards is the leading
industry awards programme rewarding only the region’s
finest real estate.

Established in 2005, the Awards series marks its 18th year in 2023, covering
key markets across the region spanning Southeast Asia, East Asia, South Asia
and Oceania, with exclusive gala dinners and awards ceremonies‘in 10
countries — the most anticipated property event of the year.

Country Winners of the region then come together at the annual Grand Final,
the highlight of the region’s real estate calendar, which brings together the
finest developers from each market to compete for the ‘Best in Asia’ honours.

The Awards series has an unparalleled reputation for being credible, fair and
transparent, with an independent judging body;which comprises luminaries

representing all real estate sectors, and a trusted awards supervisor in every
market, audited by HLB.

Simply, the PropertyGuru Asia Property Awards is
the Gold Standard in Asian real estate.




Thailand Property Awards .

1 September

Philippines Property Awards .

29 September

Asia Property Awards (Singapore) ‘

27 October

Asia Property Awards (Malaysia) ‘

24 November

Asia Property Awards Grand Final
8 December

P

?

Cambodia Property Awards S
28 July &

The most

exclusive

 Ireleresie Promery A real estate events
12 September of the year

celebrating
the industry’s

. Asia Property Awards (Australia) aChievementS

13 October

and biggest
successes

. Vietnam Property Awards

10 November

PropertyGuru
ASIA

PROPERTY
AWARDS

Asia Property Awards

(Mainland China, Hong Kong, Macau
Greater Niseko, India, Sri Lanka)

8 December




The Road to Gold

~

1. NOMINATIONS 2. SUBMISSIONS 3. JUDGING PROCESS
Visit asiapropertyawards.com/nominations Be sure to make it official — as an authorised An independent panel of experts in real estate
to check which categories your project is representative of the company, you must architecture, design and related industries wiII'
eligible to enter. There's no entry limit — complete the online entry form before the faues de'bate and agree on the merits of
nominate as many deserving projects as deadline via awardentrysystem.com/register each prloject in the presence of our trusted
you can!

awards supervisor.

_/

-~

5. THE SHORTLIST 4. SITE INSPECTION
The judges will choose the final shortlist, After deliberations, a long list of projects is
which will be revealed to the publicvia an selected for a 3- to 5-person group of judges
announcement on asiapropertyawards.com to visit and meet with your senior executives

for a detailed inspection

\—

6. GLOBAL SUMMIT 7. THE GALA DINNER 8. THE GRAND FINAL
Meet global experts, industry shakers and Block your calendar for the glitzy black-tie gala Get a chance to represent your country at the
thought leaders at the annual PropertyGuru dinner and awards ceremony where all will be regional grand final and receive a ‘Best in
Asia Real Estate Summit revealed Asia’ award, in addition to your country

honours
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PropertyGuru
Asia Property Awards

he pre erred destination for over 41 million property seekers? to connect with
H\ﬁﬂfers property seekers with more than 3.2 million real estate
n‘l'prd'ﬁe‘rt*y decisions across Smgqpore, Malaysm, Thailand,
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https://www.propertygurugroup.com/
https://www.linkedin.com/company/propertyguru
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Co-hosted by APAA & AMBC L

PROPERTY ADVISORY
Professional Workshop foZACIATINS

Speakers

CAPITAL INFLOW INTO THE
AUSTRALIAN REAL ESTATE MARKET

Sandy Padilla Anthony Watkins

APAC Head of Research Regional General Manager
Date & Time : 26/07 Wednesday 18:30 - 21:00 at CBRE Investment at Westpac
Management

Location: CBRE, Level 34/8 Exhibition St
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Event Sponsor Partners
PropertyGuru Investment
@ Asia Property Awards CBRE I\I/}Xflsagefrlllent ‘I’ EStpaC
Australia

Adam Kaye Josh Chye

CBRE @MV&M‘!“E&RP I‘D'A‘ Managing Director at IDA Partner at HLB Mann Judd
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Our Panellist

Sandy Padilla

CBRE Investment Management
APAC Head of Research

APAA & AMBC Professional Workshop:

Capital Inflow into the Australian Real Estate Market
AMBC

AUSTRALASIA Victoria
PROPERTY ADVISORY (C
ASSOCIATION
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Changes in outstanding mortgage rates, higher here than offshore,

despite slower policy rate hikes

Graph A.3 Graph A.4
Changes in Outstanding Mortgage Rates*

Month preceding first policy rate increase = 0**

Changes in Policy Rates

Month preceding first policy rate increase = 0*
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Cumulative basis point increase in the average outstanding mortgage
rate relative to the month immediately preceding first policy rate
increase since the onset of the pandemic.

Sources: APRA; central banks; RBA

Cumulative basis point increase in the policy rate relative to the month
immediately preceding first policy rate increase since the onset of the
pandemic.

Sources: APRA; central banks; RBA
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Largely because fixed rate share in Australiais low

% = %outstanding (Ins) ¢ most common term (rhs) years
100 35
Sources: RBA, Westpac Economics
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Net migration surge to lead a quick recovery

500 000s 000s 500
WBC f/c
. : +400Kk
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300 - +248k +275k - 300
200 - - 200
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Population Growth to recover — 89K in 2022/23, 102Kpa thereafter

Melbourne Population Growth Forecasts —kinancial Year
80,000

60,000
40,000
20,000

o

-20,000

-40,000
2021-22 2022-23 2028=24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31 2031-32

m Natural Increase m Net Overseas Migration (NOM) m Net Internal Migration (NIM)

Source: Centre For Population — Australian Government
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Other dwelling approvals are at 2014 levels, houses coming off HomeBuilder

Dwellings Approvals - Melbourne

12 monthly MT

AN

—Houses
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—Other dwellings

Inner Melbourne high'rise — at Q4 2022
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Source: ABS/JLL
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Residential vacancy very low and rents surged in 2022. Growth
rate has eased but little new investor supply coming through

Trends by sub market within each city vary

Metropolitan Rental Vacancy Rate (Source: SQM)

April 2020 3.9% 2.8% 2.8% 1.2% 2.3% 1.2%
April 2021 3.1% 4.0% 1.4% 0.7% 0.9% 0.7%
June 2023 1.7% 1.3% 1.0% 0.6% 0.6% 2.1%
Peak since 5/20 12/20 12/16 12/16 7116 4/14
2005 4.0% 4.7% 4.1% 2.1% 5.5% 2.4%

SQM asking rental value series
Capital Cities — 2 bed units

Changeto | Sydney | Melb Brisbane | Adelaide | Perth | Canberra
June 2023

Quarter 0.4% 1.1% 4.4% 7.0% 0.7% -4.3%

Year 26.1% 18.4% 18.7% 14.7% 18.2% -3.9%
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Following weakest 04 since 2014/15, Q1 transactions slowed to-weakest levels
since 2020. Expect that weakness continued in 2 2023.

QUARTERLY COMMERCIAL REAL ESTATE INVESTMENT VOLUME (AUDm)

$25,000

$20,000
$15,000 I
$10,000 I
$5,000 . l I I
Il II 'I -I II II.
o 1" l =

Q1 Q2 Q3 OfdNal Q3 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
201820182018201820192049201920192020202020202020202120212021202120222022202220222023

m Office mRetaill mindustrial = CAMSS

Source: Real Capial Analytics, Cushman & Wakefeid
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Office vacancy was lifted by higher supply in most, with only Brishane
exceeding supply. More supply to come

Driving factors behind vacancy Futurg supply u_nder
change through 2022 censtruction or at site works
m Net change in stock ®Net change in occupancy % of 2022 stock
5.00% 7.00% Forecast completion date
m 2023 2024+
4.00% 6.00%
5.00%
3.00%
4.00%
2.00%
I 3.00%
1.00% I I I
2.00%
0.00% - [] - o 1.00% I I
-1.00% 0.00%
\\&\Qﬁ O@@ %fbe Q}&@ QQ,(\ Q«@ \\&@ . ¥ . ® Q},&G‘Z’ o S QQ}@

Source: PCA OMR 2/2023

9 Economic Update ‘I’



Office vacancy impacted by COVID first then supply, SEQ-faring well

% Vacant

25%

20%

Vacancy as at

Dec-19 m Dec-20 m Dec-22

15%
14
10% ( f
g
5% N
\ y
N
0% A

Newcastle Sydney  Sydney Parramatta Brisbane Brisbane Gold Coast Sunshine Melbourne St Kilda East Canberra Perth Adelaide
CBD North CBD Fringe Coast CBD Road Melbourne
Shore
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Changes in B grade office metrics — 2016 to 2022

Face rents and values yet to reflect

Eastern seaboard markets surging to 2019 weakening vacancy and rising incentives in

2020-22 B grade office
% change 2016-2019 : % change over year
» ChAng et face rent mNeteffective rent  1o0p YE3Um Net face rent vacancy

m et effective rent
504 I I 20 23
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&% & e Q S
N N N SRR > Source: PCA OMR 2/23

] Soatirce: Colliers Edae“data. Westnac Pronertv
Source: Colliers Edae data, Westpac Property
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Slow return to those offices still paying rent - how much is
needed?

PCA occupancy survey —return to office average

Office occupancy as a percentage by CBD

Market Canberra Mecl:batg.lrne S():!ggey B?;:’; ne Acé(:gide Perth CBD
Sep-22 54% 41% 52% 70% 78% 76%
Oct-22 57% 45% 58% 64% 76% 78%
Nov-22 52% 57% 59% 67% 74% 80%
Jan-23 28% 28% 49% 53% 67% 69%
Feb-23 46% 47% 61% 74% 80% 81%

Figures are based on responses from Property Council members who own or manage
CBD office buildings and cover occupancy for the period from 22-28 February 2023.
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Industrial vacancy very low

FIGURE 1 10.0%
Vacancy
Trendby o 8.0% = Sydney
City g "
& =—elbourne
c 6.0%
L
= i m— Brishane
k] u
&
o ~Perth
< 20%
— Adelaide
0.0%

2H19 1H20 2H20 1H21 2H21 1H22 2H22 1H23

Source: CHRE Research
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FIGURE 2
Average Vacancy Rate by State, 1H23 vs. 2H22
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Industrial rents surged due to low vacancy and strong demand.

FIGURE 4 900,000

Met Absorption 800,000

2H21, TH22, 2H22Z, 700,000
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FIGLURE 5

Met Face Rental
Growth, Super Prime
Supply-Weighted
Average
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Weight of Funds has driven secondary yields down, narrowing the gap to
prime, particularly in office and industrial . Starting to.ease bhut still too low
- Melbourne yields

K Prime Retail ====Secondary retail 13.0%
e pPrime Retall ss===5econaary retal ' . . :

. . . 10.0% 11.09 e Prime Industrial ~e====Secondary industrial Differential p”mevsecondary
Differential prime v secondary ,,, | 0% Q22023  0.50%
Q22023 1.66% 8.0% - 9.0% - Average 10 years 1.33%

0
Average 10 years 1.13% 70% - 2.0% -

6.0% N =\ 5.0%
5.0% N,
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Source: Colliers, analysis Westpac Property
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Things you should know

Westpac Institutional Bank is a division of Westpac Banking Corporation ABN 33 007 457 141 (‘Westpac’).
Disclaimer

This material contains general commentary, and market colour. The material does not constitute investment advice. Certain types of transactions, including those involving futures, options and high yield securities give rise to substantial risk and are not suitable for all
investors. We recommend that you seek your own independent legal or financial advice before proceeding with any investment decision. This information_has.been prepared without taking account of your objectives, financial situation or needs. This material may
contain material provided by third parties. While such material is published with the necessary permission none of Westpac or its related entities accepts any responsibility for the accuracy or completeness of any such material. Although we have made every effort to
ensure the information is free from error, none of Westpac or its related entities warrants the accuracy, adequacy or completeness of the information, or otherwise endorses it in any way. Except where contrary to law, Westpac and its related entities intend by this
notice to exclude liability for the information. The information is subject to change without notice and none of Westpac or its related entities is under any obligation to update the information or correct any inaccuracy which may become apparent at a later date. The
information contained in this material does not constitute an offer, a solicitation of an offer, or an inducement to subscribe for, purchase or sell any financial instrument or to enter a legally binding contract. Past performance is not a reliable indicator of future
performance. Whilst every effort has been taken to ensure that the assumptions on which the forecasts are based are reasonable, the forecasts may be affected by incorrect assumptions or by known or unknown risks and uncertainties. The ultimate outcomes may
differ substantially from these forecasts.

Country disclosures
Australia: Westpac holds an Australian Financial Services Licence (No. 233714). This material is provided to you solely for your.ewn use and'in your capacity as a client of Westpac.

For XYLO Foreign Exchange clients: This information is provided to you solely for your own use and is not to be distributed to any third parties. XYLO Foreign Exchange is a division of Westpac Banking Corporation ABN 33 007 457 141 and Australian credit licence
233714. Information is current as at date shown on the publication. This information has been prepared without taking account of your objectives, financial situation or needs. Because of this you should, before acting on this information, consider its appropriateness,
having regard to your objectives, financial situation or needs. XYLO Foreign Exchange’s combined Financial Services Guide.and Product Disclosure Statement can be obtained by calling XYLO Foreign Exchange on 1300 995 639, or by emailing
customercare@XYLO.com.au.

New Zealand: In New Zealand, Westpac Institutional Bank refers to the brand under which products and services are provided by either Westpac or Westpac New Zealand Limited ("WNZL"). Any product or service made available by WNZL does not represent an offer
from Westpac or any of its subsidiaries (other than WNZL). Neither Westpac nor its other subsidiaries guarantee or otherwise support the performance of WNZL in respect of any such product. The current disclosure statements for the New Zealand branch of Westpac
and WNZL can be obtained at the internet address www.westpac.co.nz. For further information please refer to the Product Disclosure Statement (available from your Relationship Manager) for any product for which a Product Disclosure Statement is required, or
applicable customer agreement.

China, Hong Kong, Singapore and India: This material has been prepared and issued for distribution in Singapore to institutional investors, accredited investors and expert investors (as defined in the applicable Singapore laws and regulations) only. Recipients in
Singapore of this material should contact Westpac Singapore Branch in respect of any matters arising fram, orin connection with, this material. Westpac Singapore Branch holds a wholesale banking licence and is subject to supervision by the Monetary Authority of
Singapore. Westpac Hong Kong Branch holds a banking license and is subject to supervision by the Hong Kong Monetary Authority. Westpac Hong Kong branch also holds a license issued by the Hong Kong Securities and Futures Commission (SFC) for Type 1 and
Type 4 regulated activities. This material is intended only to “professional investors” as defined in the Securities and Futures Ordinance and any rules made under that Ordinance. Westpac Shanghai and Beijing Branches hold banking licenses and are subject to
supervision by the China Banking Regulatory Commission (CBRC). Westpac Mumbai Branch holds a banking license from Reserve Bank of India (RBI) and subject to regulation and supervision by the RBI

UK: The contents of this communication, which have been prepared by and are the sole responsibility of Westpac Banking Corporation London and Westpac Europe Limited. Westpac (a) has its principal place of business in the United Kingdom at Camomile Court, 23
Camomile Street, London EC3A 7LL, and is registered at Cardiff in the UK (as.Branch No. BR00106), and (b) authorised and regulated by the Australian Prudential Regulation Authority in Australia. Westpac is authorised in the United Kingdom by the Prudential
Regulation Authority. Westpac is subject to regulation by the Financial‘Conduet Authority and limited regulation by the Prudential Regulation Authority. Details about the extent of our regulation by the Prudential Regulation Authority are available from us on request.
Westpac Europe Limited is a company registered in England (numbeér 05660023) and is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.

This communication is being made only to and is directed at (a) persons who have professional experience in matters relating to investments who fall within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or
(b) high net worth entities, and other persons to whom it may otherwise lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “relevant persons”). Any person who is not a relevant person should not act
or rely on this communication or any of its contents. The_ investments to which this communication relates are only available to and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such investments will be engaged in only with, relevant
persons. Any person who is not a relevant person should not acter rely upon this communication or any of its contents. In the same way, the information contained in this communication is intended for “eligible counterparties” and “professional clients” as defined by the
rules of the Financial Conduct Authority and is not intended for “retail clients”. With this in mind, Westpac expressly prohibits you from passing on the information in this communication to any third party. In particular this communication and, in each case, any copies
thereof may not be taken, transmitted or distributed, directly or indirectly into any restricted jurisdiction. This communication is made in compliance with the Market Abuse Regulation (Regulation(EU) 596/2014).
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Disclaimer continued

The material may contain investment recommendations, including information recommending an investment strategy. Reasonable steps have been taken to ensure that the material is presented in a clear, accurate and objective manner. Investment Recommendations
for Financial Instruments covered by MAR are made in compliance with Article 20 MAR. Westpac does not apply MAR Investment Recommendation requirements to Spot Fereign Exchange which is out of scope for MAR.

Unless otherwise indicated, there are no planned updates to this Investment Recommendation at the time of publication. Westpac has no obligation to update, modify or amend this Investment Recommendation or to notify the recipients of this Investment
Recommendation should any information, including opinion, forecast or estimate set out in this Investment Recommendation change or subsequently become inaccurate.

Westpac will from time to time dispose of and acquire financial instruments of companies covered in this Investment Recommendation as principal and act as a market maker or liquidity provider in such financial instruments.
Westpac does not have any proprietary positions in equity shares of issuers that are the subject of an investment recommendation.

Westpac may have provided investment banking services to the issuer in the course of the past 12 months.

Westpac does not permit any issuer to see or comment on any investment recommendation prior to its completion and distribution.

Individuals who produce investment recommendations are not permitted to undertake any transactions in any financial instruments or derivatives in relation to the issuers covered by the investment recommendations they produce.
Westpac has implemented policies and procedures, which are designed to ensure conflicts of interests are managed consistently and appropriately, and to treat clients fairly.

The following arrangements have been adopted for the avoidance and prevention of conflicts in interests associated with the provision of investment recommendations.

i. Chinese Wall/Cell arrangements;

ii. physical separation of various Business/Support Units;

iii.  Strict and well defined wall/cell crossing procedures;

iv. a “need to know” policy;

V. documented and well defined procedures for dealing with conflicts of interest;

vi.  reasonable steps by Compliance to ensure that the Chinese Wall/Cell arrangements remain effective and that such arrangements are adequately monitored.

U.S.: Westpac operates in the United States of America as a federally licensed branch, regulated by the Office of the Comptroller of the Currency. Westpac is also registered with the US Commaodity Futures Trading Commission (‘CFTC”) as a Swap Dealer, but is
neither registered as, or affiliated with, a Futures Commission Merchant registered with the US.CFTC. Westpac Capital Markets, LLC (‘WCM’), a wholly-owned subsidiary of Westpac, is a broker-dealer registered under the U.S. Securities Exchange Act of 1934 (‘the
Exchange Act’) and member of the Financial Industry Regulatory Authority (‘FINRA’). This communication.is provided for distribution to U.S. institutional investors in reliance on the exemption from registration provided by Rule 15a-6 under the Exchange Act and is not
subject to all of the independence and disclosure standards applicable to debt research reports prepared for retail investors in the United States. WCM is the U.S. distributor of this communication and accepts responsibility for the contents of this communication. All
disclaimers set out with respect to Westpac apply equally to WCM. If you would like to speak to someone regarding any security mentioned herein, please contact WCM on +1 212 389 1269. All disclaimers set out with respect to Westpac apply equally to WCM.

Investing in any non-U.S. securities or related financial instruments mentioned in thiS:'eommunication may present certain risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the SEC in the United States. Information
on such non-U.S. securities or related financial instruments may be limited. Non-U.S. companies may not subject to audit and reporting standards and regulatory requirements comparable to those in effect in the United States. The value of any investment or income
from any securities or related derivative instruments denominated in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such securities or related derivative instruments.

The author of this communication is employed by Westpac and is not registered or qualified as a research analyst, representative, or associated person under the rules of FINRA, any other U.S. self-regulatory organisation, or the laws, rules or regulations of any State.
Unless otherwise specifically stated, the views expressed herein are solely those of the author and may differ from the information, views or analysis expressed by Westpac and/or its affiliates.
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The Money Cycle: Where We’ve Come From
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« Accommodative monetary, regulatory and ..« Rapid injection of extreme liquidity to + Aggressive rate tightening
fiscal policy settings prevent wholesale economic collapse - Heightened geopolitical tension &
» Favourable/benign investment conditions » Rapid asset price inflation eventually “protectionism”
across most sectors rsne?\lj:ggsway to inflation in goods and - Emergent ‘High-cost, low-growth

economic cycle
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4.10%

RBA Cash Rate
(Apr-22 0.1%)

400bps

3.88%

US 10 Yr Treasuries
(Jul-21 0.58%)

330bps

6.32%

Home Loan
Indicator Rate (3Yr Fixed)
(Jul-21 2.19%)

413bps

28.7%

Proportion of Households
in Mortgage Stress
(Sep-21 15.8% - record low)

1290bps

4.40%

90-day BBSY

(Sep-21 0.01%)

339bps

4.14%

AU Govt Bonds
2 Years
(Sep-21 0.02%)

412bps

Sources: RBA, Federal Reserve of St Louis, Roy Morgan




Economic Cycle: Where We Are Going

Australia still represents an attractive investment jurisdiction but challenges abound

Cyclical Structural

Winners & Losers: Investment performance will not be linear and will not be uniform

IDA



Macro Drivers for Australian Real Estate

Housing

@ ﬁﬁ\ Undersupply

AU RE -direct & indirect - an attractive sector for Offshore and Domestic Investors

I‘D‘A Sources: Centre for Population (Dept of Treasury); CoreLogic (Q12023); NHFIC (2023); World Justice Project g
(2022); World Bank (2019)



Capital Allocation

Equit
— Participation
High Preferred Equity
Yield : n

Mezzanine Debt
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Senior Credit

Lower

Fixed Income: Current short-term volatility poses greater downside risk

‘ High Yield: Longer term fundamentals suggest medium term upside
I‘D A opportunities If correctly priced, termed and resourced.

Lower
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Growth of ESG Lending & Investing

$3.13tn AUM
Total Managed Funds
(Australia)

$998bn AUM
Responsible Inveptments
(31% of market)

2019

IDA

$3.20tn AUM
Total Managed Funds
(Australia)

$1.28tn AUM
Responsible Investments
(40% of market)

2020

$3.60tn AUM
Total Managed Funds
(Australia)

$1.54tn AUM
Responsible Investments
(43% of market)

Real Estate

(1% of Responsible Investmefts)

2021

Source: Responsible Investment Association Australasia

8



ABOUT IDA

Established in 2010, IDA is a private real estate credit & investment manager

specialising in the funding of medium to large-scale Australian real estate
development projects.

Operating across national real estate and Founded on core values of trust, Under the day-to-day management and As a business which has exercised
private wholesale capital markets, IDA is reliability, humility and respect, and a firm direction of co-founders and principals, Cpn§|d.era'ble SCFUU”Y; patience aqd

a professional investment management belief in the principle that successful Adam Kaye, Robbie Fallon and Jeremy dlscplme in the creation of an enwable.
platform providing access to attractive relationships have their foundations in Urbach, IDA employs a first-class team of 13yr investment track record, IDA retains
real estate-backed investments and shared values and a common purpose, investment professionals with decades of the same culture of scrutiny, patience and
intelligent, flexible and efficient capital IDA takes a proprietary approach relevant.market and sectoral experience in discipline in the ongoing maintenance of
solutions for the middle-market alongside our valued development and real estate, finance, investment and our performance t.racl; record as was so
development sector. co-investment clients. development. crucial to its creation in the first place.

Western Australia
Investments: 1
Total Value Transacted: $150mn

South-East Queensland

- IDA 2014 2016 2019 Jul-2021 Jan-2022 2023
1C' utrrle\r}t lTraq_sactlonts .d?? $960 Established Firstinvestment ~ Total values  Total values First First Build to  Total values
Otal Value Iransactea: mn July 2010 in Qld transacted  transacted ~ Opportunistic  Core Asset  transacted
exceeds $1bn  exceeds $2bn  Fund: IPP | exceeds $4bn

New South Wales . .

Current Transactions: 4

Total Value Transacted: $505mn .
. 1 2013 2015 Jul-2018  Nov-2020 2021 Oct-22
South Australia Victoria Oct-13 First  First investment First Co- First Total values First
Current Transactions: 1 Melbourne Headquarters: 15 FTE First Land  investment in NSW mingled Fund: Discrgtionary transacted  Investment
Total Value Transacted: $35mn = Current Transactions: 16 Invesiment.in SA Pr Fund:PFIl - exceeds §3bn  in WA
A\ 4 Total Value Transacted: $2,940mn The Point

IDA 9



Important Notice

The information contained in this presentation is for informational purposes only and should not be considered as financial or professional advice
or solicitation to buy or enter into any financial products or engage in any investment activity. The content is based on the knowledge available as
at 25 July 2023.

Any reliance you place on the information provided is at your own risk. Always seek professional advice:tailored to your specific circumstances
before engaging in any investment activities. No representations or warranties of any kind, whether express or implied, are given about the

accuracy, completeness, or suitability of the information. Past performance of any product described is not a reliance indicator of future
performance.

IDA .



Adam Kaye
Managing Director
E: akaye@ida.com.au

M:  +61418 559 946

IDA
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Our Moderator

Josh Chye

HLB Mann Judd
Partner
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Join Us
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@ Info@apaassociation.com.au https://www.apaassociation.com.au/ @ Australasia Property Advisory Association



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6: Our Panellist
	Slide 7
	Slide 8: Our Panellist
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Award Presentation.pdf
	สไลด์ 1
	สไลด์ 2
	สไลด์ 3
	สไลด์ 4
	สไลด์ 5
	สไลด์ 6
	สไลด์ 7
	สไลด์ 8
	สไลด์ 9
	สไลด์ 10
	สไลด์ 11
	สไลด์ 12

	Westpac property update july 23.pdf
	Slide 0: property update
	Slide 1
	Slide 2
	Slide 3
	Slide 4: Population Growth to recover – 89K in 2022/23, 102Kpa thereafter
	Slide 5: Other dwelling approvals are at 2014 levels, houses coming off HomeBuilder
	Slide 6: Residential vacancy very low and rents surged in 2022. Growth rate has eased but little new investor supply coming through
	Slide 8: Following weakest Q4 since 2014/15, Q1 transactions slowed to weakest levels since 2020.  Expect that weakness continued in Q2 2023.
	Slide 9: Office vacancy was lifted by higher supply in most, with only Brisbane exceeding supply.  More supply to come
	Slide 10: Office vacancy impacted by COVID first then supply, SEQ faring well
	Slide 11: Changes in B grade office metrics – 2016 to 2022
	Slide 12: Slow return to those offices still paying rent – how much is needed?
	Slide 13
	Slide 14
	Slide 15: Weight of Funds has driven secondary yields down, narrowing the gap to prime, particularly in office and industrial .  Starting to ease but still too low      – Melbourne yields
	Slide 16: Disclaimer
	Slide 17: Disclaimer continued




